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In compliance with the insurance laws and regulations of your jurisdiction, we respectfully submit the attached filing which
consists of our request to change the effective date. This filing was previously approved by your department on March 23,
2015 under our filing number 2014-12-0061 and SERFF Tracking Number TRVE-129900093.

We would like to propose a new implementation date for this filing to be effective July 1, 2016 for all new and renewal
business.

Should you have any questions, please feel free to contact me. Thank you for your consideration of this matter.
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

INVESTMENT ADVISER AND PRIVATE EQUITY FIRM ENDORSEMENT

This endorsement changes the following:

CyberRisk Policy

It is agreed that:

1.

The following replaces section Il. DEFINITIONS, DDD. Subsidiary:

Subsidiary means an entity in which the Named Insured directly or indirectly owns more than 50% of the
outstanding voting securities representing the present right to vote for the election or appointment of directors,
trustees, members of the board of managers, or functional or foreign equivalents, or, in the case of a non-profit entity,
over which the Named Insured exercises management control: (i) as of the Inception Date set forth in ITEM 5 of the
Declarations; or (ii) subject to section IV. CONDITIONS APPLICABLE TO ALL INSURING AGREEMENTS, H.
ACQUISITIONS OR CREATIONS OF SUBSIDIARIES: PURCHASE OF ASSETS OR ASSUMPTION OF
LIABILITIES.

Subsidiary does not mean a Fund or Portfolio Company.

The following is added to section Il. DEFINITIONS:

Fund means any investment vehicle managed by the Insured Organization, including hedge funds, mutual funds,
and private equity funds.

Portfolio Company means an entity in which a Fund, whether directly or through an investment vehicle, acquires or
maintains a debt, equity, or convertible security interest as part of such Fund’s portfolio.

The following replaces section IV. CONDITIONS APPLICABLE TO ALL INSURING AGREEMENTS, H.
ACQUISITIONS OR CREATIONS OF SUBSIDIARIES; PURCHASE OF ASSETS OR ASSUMPTION OF
LIABILITIES, 1, 2, and 3:

1. acquires or creates another entity, other than a Portfolio Company, or Fund, that as a result of such acquisition
or creation becomes a Subsidiary;

2. acquires any entity, other than a Portfolio Company, or Fund, by such entity’s merger into, or consolidation with,
the Insured Organization such that the Insured Organization is the surviving entity; or

3. purchases assets or assumes liabilities of another entity, other than a Portfolio Company, or Fund, without
acquiring such entity,

Nothing herein contained shall be held to vary, alter, waive, or extend any of the terms, conditions, exclusions, or
limitations of the above-mentioned policy, except as expressly stated herein. This endorsement is part of such policy and
incorporated therein.

Issuing Company:
Policy Number:

CYB-19016 Ed. 01-16 Page 1 of 1
© 2016 The Travelers Indemnity Company. All rights reserved.
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